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Press Release  

Regulated Information 

 

 

Sale of the Mango Global Distribution Centre at Lliçà d’Amunt,  

Barcelona (Spain) 

26 September 2018 – 7.00 a.m. CET, Diegem (Belgium): VGP NV (‘VGP’ or ‘the Group’) today 

announced the completion of the sale of the Mango Global Distribution Centre located in its VGP Park 

Mango at Lliçà d’Amunt, Barcelona (Spain). 

 

The gross proceeds of the sale amount to € 150 million and will allow VGP to realise a significant capital 

gain on the building compared to the acquisition price. The net proceeds will be reinvested in the further 

expansion of VGP’s development pipeline. 

 

The Mango building was acquired during 2016 together with a large portion (150,000 m²) of 

development land. The current transaction only relates to the building. VGP will keep the large portion 

of development land in its own portfolio and develop it for its own account. The transaction will also 

result in the optimisation of the Group’s risk profile. 

 

The Mango building is probably one of the most beautiful logistics building in Spain, built to a high 

specification for Mango, up to 40 meters high with a high degree of automation for the garment industry. 

 

VGP continues to be focused on its main activity: development, leasing and management of its 

standardised logistic real estate i.e. buildings that are suitable for a wide range of logistical (e-

commerce) purposes as well as light industrial activities, in top locations. 

 

Jan Van Geet, CEO of VGP, comments: “The acquisition of the Mango building in 2016 was a real 

milestone in our introduction to the Spanish market - that is why we thought about this transaction for 

a long time and finally came to the conclusion that the sale of the Mango building under these conditions 

are in the interest of the shareholders of VGP. The proceeds from the sale will be reinvested in the 

further expansion of our development pipeline.” 

For more information 

 

Mr Jan Van Geet 

 

Mr Dirk Stoop  

CEO CFO 

Tel. + 420 602 404 790 Tel.+32 2 2 719 00 

E-mail: jan.van.geet@vgpparks.eu E-mail: dirk.stoop@vgpparks.eu 
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Profile 

VGP (www.vgpparks.eu) constructs and develops high-end logistic real estate and ancillary offices for its own account and for 

the account of its VGP European Logistics joint venture (50:50 joint venture between Allianz Real Estate and VGP), which 

are subsequently rented out to reputable clients on long term lease contracts. VGP has an in-house team which manages all 

activities of the fully integrated business model: from identification and acquisition of land, to the conceptualisation and design 

of the project, the supervision of the construction works, contracts with potential tenants and the facility management. 

VGP is quoted on Euronext Brussels and the Main Market of the Prague Stock Exchange.  


